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What is meant by Sindh Bank Sa'adat Islamic Banking?

Sindh Bank Sa'adat Islamic Banking is a system in which
Deposit, Financing, Investment, Trade and other matters
are executed by considering principles of Shariah.

Why | should open my account in Sindh Bank Sa'adat
Islamic Banking?

Sindh Bank Saving Account is based on of Modaraba and
Current Account is opened on the basis of Qard. While
in conventional banking all deposit accounts are based
on simple lending and borrowing and any benefit derived
from lending is INTEREST.

And giving and taking INTEREST is "Declaration of War
against ALLAH and His Messagner”.

How does Sindh Bank Sa'adat Islamic Banking give
profit on deposit?

Sindh Bank Sa'adat Islamic Banking uses deposit for
financing, e.g. for Car ljarah, House Diminishing
Musharakah, Murabaha, Salam and other modes; and
profit/rent earned thereon distributed to the depositors
according to Profit Sharing Ratio.

Are Islamic Banking and Conventional Banking
different only in name?

No! All the activities of Sindh Bank Sa'adat Islamic Banking
are monitored by Shariah Board. Further, transactions and
activities are also checked by Internal Shariah Audit,
External Shariah Audit and State Bank of Pakistan
Shariah Audit.

Ultimate result of Islamic Banking and Conventional
Banking are same. Why?

If the transaction is executed by considering Shariah
injunctions it is Halal. Although the result of both action
may be same.

What are the basic principles of Sindh Bank Sa'adat
Islamic Banking?

Following are the basic principles of Sindh Bank Sa'adat
Islamic Banking:

Sanctity of contract

Risk sharing

No Riba/interest
Economic purpose/activity
Fairness

No invalid subject matter

SubhwN -~

What is meant by Shariah/lslamic Law?
Shariah/Islamic Law means:

1. The Holy Quran

2. The Sunnah of the Holy Prophet (Peace Be Upon Him)
3. ljma' (consensus of the Ummah)

4. Qiyas (Anology)

If Sindh Bank Sa'adat Islamic Banking does not invest
in interest based activities then how does it generate
profit to pay to its customers?

Sindh Bank Sa’adat Islamic Banking uses its funds in
various trade, investment and services related to Shariah
compliant activities and earns profit thereupon. The profit
earned from such activities is passed on to the depositors
according to the agreed terms.
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Aren't Islamic Banks just paying interest and
dressing it as profit on trade and investments?

No, Islamic Banks accept the deposits either on profit
and loss sharing basis or on Qard basis. These deposits
are deployed in financing, trading or investment activities
by using the Shariah compliant modes of finance.
The profit so earned by the bank is passed on to the
depositors according to the pre-agreed ratio which,
therefore, cannot be termed as interest.

Is Sindh Bank Sa'adat Islamic Banking meant only
for Muslims?

The teachings of Islam are not confined to Muslims, rather
these equally address the non-Muslims due to their
universal nature. The basis of Islamic Banks is laid down
on ethical values and socially responsible system. The
values like justice, mutual help, fee consent and
honesty on the part of the parties to a contract, avoiding
fraud, misrepresentation and misstatement of facts and
negation of injustice or exploitation form the basic principles
of Islamic Banking. Therefore, the principles of Islamic
Banking lead the economic system to achieve the common
good and economic prosperity. On this premise, Islamic
Bbanking becomes a viable option for everyone
irrespective of their religion.

What are the major modes of Islamic Banking and
Finance in Sindh Bank Sa'adat Islamic Banking?

Sindh Bank Sa’adat Islamic Banking has different major
modes of Islamic Banking and Finance.

1) Participatory Modes of Finance:
a) Mudarabah
b) Musharakah

2) Non Participatory Modes of Finance:
a) Murabaha

b) Musawamah

c) Salam

d) Istisna

e) ljarah

f) ljarah wa Iqgtina (ljarah Muntahiyyah Bittamleek)
3) Sub-contracts:

a) Wakalah

b) Kafalah

c) Rahn

What Deposit products are available in Sindh Bank
Sa'adat Islamic Banking?

Sindh Bank Sa'adat Islamic Banking has one of the most
comprehensive Islamic Deposit products portfolio in the
market, both in local and foreign currencies. Our Islamic
Deposit products are based on Shariah-compliant modes
of Qard, Mudarabah and Musharakah.

Will profit rates on deposits be known in advance by
customers?

No. Sindh Bank Sa'adat Islamic Banking operates on
Modarba basis and discloses profit sharing ratio to its
customers.

In case of loss, how will it be shared?

If loss is occurred without any gross negligence and willful
misconduct on part of the Bank, then loss will be shared
amongst depositors as per their share of investment.

How does Sindh Bank Sa'adat Islamic Banking ensure
Shariah compliance?

All activities of Sindh Bank Sa'adat Islamic Banking are
supervised by the Shariah Board. Moreover, all
departments are Shariah compliant.
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